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	MARKET NEWS
Just as we anticipated in the previous overview, the prices for gold and other precious metals grew considerably in October, the most of the growth having occurred in the first decade of the month. There was one but important reason for it – drastic weakening of US dollar on the international markets, which caused growth of prices not only for gold, but for many other commodities, primarily oil and other fossil fuels. Investors resumed decreasing “fear of risk” and started increasing their shares in the raw material assets and alternative currencies. Another important factor contributing to weakening of the US dollar is the use of the American currency in carry-trade operations as a cheap funding currency. This creates additional stimuli for the decrease of US dollar exchange rate, which is used by the investors pumping up the prices at stock exchange and raw material markets. 
However, we might not see a faster growth of the cost of gold and other precious metals yet. As the dollar is approaching the psychologically important level of 1.5 dollars per Euro, its further decrease meets with strong resistance the currency speculators are as yet unable to break. The point is that strengthening of the Euro against US dollar beyond this point is jeopardizing recovery of the European economy and facilitates replacement of the European goods on the EC market for cheaper goods from China, whose currency is tied to US dollar, wherefore weakening of the dollar gives China all the benefits and competitive advantages on the external markets. This circumstance already resulted in highlight declarations by the President of the European Central Bank J-C. Trishe, head of the Bank of England and some prominent economists about the need for US to return to strong monetary policy and inability of Euro to become a reserve currency. These verbal interventions slowed down strengthening of Euro, and in the second decade of October the precious metal markets also stopped growing at the levels slightly below the resistance levels. 
We anticipate the neutral trend to be maintained at these markets on a month timescale, and the prices for precious metals to be volatile around the achieved levels. The likely range for gold prices appears to be $1060-1080/ounce, silver can be traded at $17-18/ounce, platinum is stable at $1350-1400/ounce. It cannot be excluded that in case of reversal of the existing trend at the currency market anticipated by some analysts, precious metal prices can slightly decrease, but the period of weakening will hardly last long and, as it happened earlier during dollar growth periods, some of the investors will keep preferring commodity stocks, thus precluding the prices from dropping notably. The markets of precious metals remain less risky compared to the currency markets. 
	Gold prices at LME (Aug 2009-Oct. 2009) 
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Silver prices at LME (Aug 2009-Oct. 2009) 
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Platinum prices at LME (Aug 2009-Oct. 2009) 
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RF Central Bank book prices for refined precious metals for the period of 01-23/09/ 09 (rub./g) 
Date
Au
Ag
Pt
Pl
01.10.2009

966.01

15.5

1 237.8

280.76

08.10.2009

1 002.5

16.23

1 279.2

298.74

15.10.2009

1 009.8

17.04

1 286.4

311.67

21.10.2009

998.58

16.44

1 275.4

313.46

3.4%

6.1%

3.0%

11.6%




	NEWS OF THE COMPANIES

	POLYUS and ALROSA are interested in developing Dzheruy deposit site in Kirgizia. 

Eight companies interested in developing Dzheruy lode gold deposit in Kirgizia applied to the government of the country and the State Agency for Geology and Mineral Resources of the republic, informed the liaison office of the Agency. 

Among these companies are Russian Polyus Zoloto OJSC (RTS: PLZL) and ALROSA, Canadian Centerra Gold Inc (developing Kumtor lode gold deposit in Kirgizia), and Gold Fields gold mining company. 
Within the structure of ALROSA there is an investment group under the same name, which is implementing projects unrelated to diamond extraction. In the past, ALROSA Investment Group had owned several licenses for gold mining, but later the group sold them. 
As was reported earlier, the Fund of development of Kirgizia planning to concentrate under its management 100% shares of Dzheruyaltin CJSC (and owning the license for development of Dzheruy deposit site) intends to transfer the package of shares to a strategic investor. It was also reported that the Fund considers Centerra Gold as one of the potential strategic investors of Dzheruyaltin company. 
Presently 40% of shares of Dzheruyaltin are owned by Kirgizaltin OJSC. The rest of the shares belong to a private investor, which in the early October 2009 applied to the Development Fund with a request to accept for trust management 60% package of shares of Dzheruyaltin CJSC to find new investors into development of the site. 
State Geology Agency informs, that on October 1 2009, the license of Dzheruyaltin CJSC should have been terminated for failure to complete construction of the enrichment facility. However, the Kirgizia Development Fund applied to the Agency and informed about its preparedness to take 60% share of Dzheruyaltin into trust management based on written application of the owner of this package of shares - Austrian Global Gold Holding Gmbh to the fund. Presently the Fund is also conducting consultations about acquiring the remaining 40% of the shares of Dzheruyaltin CJSC owned by Kirgizaltin OJSC. 
According to the liaison office of the Agency, the Development Fund in its message to the agency asks not to terminate the license of the company. Presently the possibilities of terminating or extending the license are being considered. The final solution will be made by the Government of Kirgizia after reviewing the proposals of the Development Fund and completing the negotiations with the companies interested in developing the deposit site. 

Dzheruyaltin CJSC obtained the license in July 2006. The licensing agreement anticipated completion of construction of the enrichment facility by November 1 2008 and initiation of gold extraction. However, in October 2008 the company applied to State Geology Agency and asked to postpone the completion deadline due to the need to revise the design taking into account mining and environmental requirements. 
Consequently, the Company received a new licensing agreement, according to which design of all the facilities of the mining and enrichment complex was supposed to be finalized by October 1 2009, and all the design documents were to be properly approved by that date. The construction of the mining and enrichment complex was supposed to be completed by November 1 2010, the capital construction cost having been estimated in the feasibility study at $200 million.
“Fund of development of Kirgiz Republic” CJSC is the largest corporation in the country, dealing with funding and co-funding of the priority projects for the national economy, and with attracting investments into strategic industries of Kirgizia. 


	Petropavlovsk increased gold output in January –September by 29% to 346 thousand ounces. 

Petropavlovsk Group increased gold output in January –September by 29% to 346 thousand ounces. 

According to the information provided by Petropavlovsk, the company remains confident of achieving the target of increasing gold output to 500 thousand ounces in 2009. 

Gold output of Pokrovsky mine increased in January-September by 3.3% to 149 thousand ounces. The output of Pioner deposit site doubled and reached 152.5 thousand ounces.
In the third quarter o f 2009 Petropavlovsk decreased gold output by 0.6% to 123.6 thousand ounces. The output of Pokrovsky mine was 57.3 thousand ounces (versus 52.2 thousand ounces in the third quarter of the previous year), whereas at Pioner site it amounted to 34.4 thousand ounces (versus 38.5 thousand ounces).

In September 2009, Petropavlovsk commissioned the second production stage at Pioner site with the throughput of 135 thousand ounces per month. In March- August 2010 the company is expected to commission the third stage of the mining facilities, which will add 135 thousand tons of ore to the total monthly throughput. 
In the second half of 2010 Petropavlovsk intends to start mining operations at Malomir deposit site, at the end of 2011 production is expected to start at Albin site. 

Earlier the Director General of Petropavlovsk Pavel Maslovsky informed that by 2012 the company intends to double the output compared to 2009 and reach the level of 1 million ounces at the expense of commissioning of the new sites. Production in 2010 is expected to be at the level of 700 thousand troy ounces. 
This April Peter Hambro reunited with Aricom, which is developing iron ore and ilmenit deposits at Far East of Russia. As a result of merger of the two companies, a mining leader of the Russian Far East was formed with its gold and iron assets having market capitalization of about $1.15 billion. The joint company was renaimed to Petropavlovsk Plc. 

	Gold output in Russia increased in January – September by 8.9%

According to the information of Rosstat, gold output in Russia increased in January – September by 8.9% compared to a similar period of the previous year.
In particular, in September the output increased by 3.3% compared to last September, and by 1.9% compared to this August. Rosstat does not provide any absolute numbers. 
In January-August of this year, gold output in Russia amounted to 111.281 tons, having increased by 18.4% compared to 8 months of the previous year. Total volume of production, including non-core business and byproducts, amounted according to the information of the Russian gold miners to 126.422 tons, having increased by 18.5%.
For 2009, the Union of gold miners forecasts gold extraction at the level of 181.8 tons (10.9% growth compared to 2008) and total production – at 205 tons (growth by 11%). 

	Petropavlovsk reached an agreement with the Chinese Xuan Yuan about a joint project at Far East. 

Petropavlovsk PLC (former Peter Hambro Mining) signed an agreement on cooperation with the Chinese Xuan Yuan Industrial Development Co. Ltd. (XY-Group) providing for joint development of Kimkano-Sutarskoye iron ore deposit at Far East. As stated by Petropavlovsk, XY-Group is to provide at least 70% of the funds needed for implementation of the first phase of the project ($375 million). The Chinese company can also acquire a minority package of shares of a subsidiary of Petropavlovsk, holding the license for Kimkano-Sutarskoye iron ore deposit. The funding will be provided by XY-Group as a credit in a form of project financing with the estimated repayment period of 10 years to be repayed in installment over 7 years after completion of the first phase. The estimated interest rate on the credit is LIBOR plus 5%. Acquisition of new shares of the Petropavlovsk subsidiary will partly cover the cost of financing of the project. 
Later on XY-Group will sign an offtaker agreement to purchase the ore mined at the site. 

The first stage of development of the Kimkano-Sutarskoye iron ore deposit includes construction of a mining and enrichment plant with the throughput of 3.2 million tons of iron ore per year. 

At the second stage it is planned to increase the plant capacity over the original 3.2 million tons per year in order to further develop the resources of Kimkano-Sutarskoye deposit, and to construct a mining and enrichment plant at Garinskoye deposit site, wherefrom the ore will be delivered for subsequent enrichment and final production to the Kimkano-Sutarskoye plant.

The third stage will be completed with construction of a metallization complex at Kimkano-Sutarskoye plant with the output of 2.5 tons of direct reduction iron, and corresponding throughput of 3.75 million tons of iron ore concentrate per year. 

	Polyus submitted to the State Committee for Subsoil Usage (GKZ) an application to increase the reserves of Nezdaninskoye deposit by 32%. 

“Polyus Zoloto” OJSC (RTS: PLZL) submitted to the State Committee for Subsoil Usage an application to increase the reserves of Nezdaninskoye deposit in Yakutia by 151.6 tons, as the company informed Interfax. 
Pending approval by GKZ, total reserves of the deposit can increase by 32 % - to 628,6 tons of gold in B+C1+C2 category. Average gold content is 5.1 grams per ton. 
As it was reported earlier, presently Polyus is developing Nezhdaninskoye jointly with the Canadian Kinross Gold. The companies made an agreement about joint prospecting in the area. The investments of Kinross into the joint venture are expected to amount to about $20 million. 
Last January, Polyus and Kinross signed a declaration of intentions to establish a joint venture for developing Nezdaninskoye deposit in Yakutia. According to the document, feasibility study was to be jointly produced within 18 months. 
In the future, a mining complex with the annual gold output of about 12 tons of gold and the const of about $1 billion can be built at Nezhdaninskoye. If after completion of the feasibility study the decision to establish a joint venture will be made, the share of Polyus in it will be 51%. 
Nezhdaninskoye is the third largest gold deposit in Russia after Sukhoy Log and Natalkinskoye. The license for the site is owned by Polyus. 

	The Russian Union of gold miners expects gold production in Russia in 2009 to reach 205 tons

The Russian Union of gold miners expects gold production in Russia in 2009 to reach 205 tons, which is 11% more than in 2008, informs the Union. 

The Union increased the production forecast for this year. Previous forecast was at 190 tons and corresponded to 3% growth compared to 2008. 
The gold output forecast was increased from 169.5 tons to 181.8 tons. Compared to last year, the output can grow by 10.9%. 
Gold mining and production forecasts of the Union of gold miners for 2009 (tons)

Parameter
2008

Original forecast, 2009

New forecast, 2009

Output

163 891

169 500

181 800

Inclusively from primary ore deposits

109 802

118 500

128 800

From placer deposits

54 089

51 000

53 000

Byproduct gold

12 456

12 500

15 000

Secondary gold

8 141

8 000

8 200

Total

184 488

190 000

205 000

The increase of the output of ore deposits is expected to be primarily achieved due to operations at the sites Kupol (developed by Kinross Gold), Karalveem (Lev Levaev group), Pokrovskoye ((Petropavlovsk), and Berezitovoye (Hirh River Gold). The growth of the production of placer gold will be mostly achieved at the sites located in Magadan and Irkutsk regions. 
Other industry experts earlier interviewed by Interfax also predicted increased output of gold in RF in 2009. For instance, the chairman of the placer miner union Victor Tarakanovsky and the Director General of the research and design center of precious metals and diamonds “NBLzoloto” Mikhail Leskov predicted gold output in 2009 at the level of about 200 tons. The forecast of the chairman of the Committee for business support in the area of mining, production, processing and sale of precious metals and precious stones of the Russian Chamber of Commerce and Industry Valery Rudakov was at 190 tons. 

	KazakhGold delays publication of the financial reports for the first half of the year due to management change. 

KazakhGold delays publication of the financial reports for the first half of the year due, as stated in the memo of the company. 

The reason for the delay given in the memo is that the new management of the company needs time to analyze its financial performance. After that, the company will publish the financial statements for the first half of the year. 
As it was reported earlier, on August 17 four representatives of the Russian Polyus Gold OJSC (RTS: PLZL) were introduced into the Board of Directors of KazakhGold – Director General of Polyus Evgeny Ivanov, Deputy Director General for strategy and corporate development German Likhoya, Deputy Director General for economics and finance Oleg Ignatyev and Deputy Director General for production boris Zakharov. E. Ivanov was elected a chairman of the board and CEO of the company. 
The Board of Directors of KazakhGold consists of 7 persons. David Neverway (independent director, Director General of Shield Mining Limited) and Aydar Asssaubayev maintained their seats in the Board. Steven Oak was elected as another independent director.
Besides that, in September Polyus established a business unit in Kazakstan based on the facilities of KazakhGold group located in Kazakstan and outside it. Alexey Teksler was appointed a head of the business-unit and of the “Kazakhaltin” Mining and Metallurgy Concern” JSC (main production asset of KazakhGold).
By the end of this year, the Kazakh business-unit is expected to be integrated into the management structure of Polyus. 

"Polyus" acquired 50.1% of shares of the Khazakh company, having paid for the package with cash and shares: shareholders of KhazakhGold ultimately received $7.18 in cash and 0.064 of a share of Polyus per their share.



	 GOLD MAKET

	

	

	CURRENT CAPITALIZATION OF THE GOLD MINING COMPANIES OF THE WORLD 
and calculated coefficients (as of 22-10-2009
MCap, $million
Reserves, thousand ounces 
Output, thousand ounces
MCap, $/ounce of output 
MCap, $/ounce of reserves (M&I)
BARRICK GOLD
37 254.8

99 793.0

7 657.0

4 865.5

373.3

GOLDCORP
29 973.4

43 960.0

2 324.3

12 895.7

681.8

NEWMONT MINING
22 329.2

27 951.0

6 255.0

3 569.8

798.9

NEWCREST MINING
15 815.7

78 114.0

1 781.0

8 880.2

202.5

ANGLOGOLD ASHANT
15 675.0

240 980.0

4 982.0

3 146.3

65.0

KINROSS GOLD
15 329.2

34 980.0

1 994.0

7 687.6

438.2

AGNICO-EAGLE
10 809.0

3 294.0

276.7

39 064.0

3 281.4

BUENAVENTURA
10 477.7

8 150.0

412.0

25 432.9

1 285.6

GOLD FIELDS
9 967.3

223 600.0

3 881.0

2 568.2

44.6

YAMANA GOLD
8 752.7

26 934.0

915.6

9 559.6

325.0

LIHIR GOLD
7 012.4

36 300.0

882.0

7 950.6

193.2

RANDGOLD
6 136.2

20 390.0

428.0

14 336.9

300.9

IAMGOLD CORP
5 126.5

29 447.0

997.0

5 141.9

174.1

HARMONY GOLD
4 800.7

256 280.0

1 550.0

3 097.2

18.7

CENTERRA GOLD
1 852.0

7 626.0

556.0

3 330.9

242.8

Average
5 769

176



	
	

	CURRENT CAPITALIZATION OF THE CIS GOLD MINING COMPANIES

	Company
MCap, $million
Reserves, thousand ounces 
Output, thousand ounces
MCap, $/ounce of output 
MCap, $/ounce of reserves (M&I)
POLYUS GOLD-CLS
10 675.2

110 215.0

1 375.0

7 763.7

96.9

PETER HAMBRO MIN
3 187.4

11 561.0

393.6

8 098.1

275.7

POLYMETAL-CLS
2 803.5

6 916.0

610.0

4 595.9

405.4

AURIZON MINES
778.0

1 856.0

158.8

4 898.6

419.2

HIGHLAND GOLD MI
497.7

7 413.0

158.9

3 132.6

67.1

KAZAKHGO-GDR
439.4

46 400.0

133.6

3 289.0

9.5

HIGH RIVER GOLD
237.8

6 082.9

220.3

1 079.1

39.1

Average
6 104

97.8




“SELIGDAR” HOLDING NEWS 
 

	Seligdar OJSC
 
	1. At the opencast sites Samolazovsky and Mezhskopochny, mining activities are in progress according to the approved gold production schedule for 2009. As of today, taking into account the incoming residual from 2008, 1036 thousand tons of ore has been transported from the site, which is 120% of the plan target for the year. Taking into account Verkhnee site, 249 thousand tons of ore has been delivered to the ore stockpile at Mezhsopochniy, which is 71% of the annual plan target. 
2. Ore processing is in progress at the fragmentation facilities; 890 thousand tons of ore has been crushed at Samolazovskiy ore mining complex, which is 122% of the current year plan target. 168 thousand tons of ore has been crushed at Mezhsopochniy crushing and screening plant, which is 56% of the plan target 
3. Gold extraction is continued at the facilities of Seligdar OJSC. 1460 kilograms of gold have been extracted starting from the beginning of the year at the heap leaching plant of Samolazovsky mining compex, and 360 kilograms of gold – at the heap leaching plant of Mezhsopochny site. 

4. Within the boundary of the opencast of Mezhsopochniy deposit at the South-East flank of Tsentralnaya ore body, geological survey activities are continued within the framework of the licenses for Mezhsopochniy and Goltsoviy-1 sites in order to refine the boundaries and the parameters of industrial ore deposition at the Eastern flank of the Tsentralnaya bank (south). Increase of the registered reserves will amount to about 150 kilogram. 
 In September, 527 line meters of core drilling have been accomplished. 

5. Office studies are in progress to produce the reserve calculation report based on the results of the geological survey of deep horizons of Samolazovskoye site conducted in 2007-2009. The expected date of completion of the reserve calculation report is December 2009. Anticipated increase of the reserves is about 10 tons of gold. After production of technical specifications in 2010, the reserves of the non-oxidized part of the deposit will be included into industrial operations. 


	OJSC “Seligdar gold”

 
	1. Mining activities are in progress according to the approved gold extraction schedule for 2009 at the opencast of Nadezhda site, 1026 tons of ore have been delivered to the ore stockpile taking into account the residues from 2008.

2. Ore crushing is in progress according to the production schedule for 2009, 864 tons of ore have been prepared for stacking., which is 69% of the year’s plan target.

3. Gold extraction is continued at the heap leaching plant of Nizhneyakokitskiy mining complex, total of 600 kilograms of gold has been extracted starting from the beginning of operation. 
4.  Placement of ore into stacks is complete, presently maintenance and conservation activities on the equipment of sintering plants are in progress. 
5. Construction of the warehouse for toxic compounds has been completed – wall panels have been installed, finishing and installation of amenities is in progress on the warehouse territory, external fence is under construction. 
6. Installation of instrumentation and controls and debugging of the software is in progress at the heap leaching plant. Expected completion date is the first decade of December 2009.
7. 648 line meters of core drilling has been accomplished in May at the locations of Nadezhda deposit intended for commercial operation. Drilling was performed with the purpose of additional geological survey of deep horizons and flanks of the Nadezhda deposit and refining the boundary and parameters of the on-balance reserves. 


	LLC “Ryabinovoye”:
 
	1. "RJC consulting" LLC continues development of the technical justification for the exploration standards for reassessment of the available resources at the site. Modular models of the deposit with different boundary values have been developed. Third stage of development of the exploratory standards feasibility study is in progress: calculations of the parameters of the opencasts for different boundary contents of gold. The boundary value of 0.8 g/ton has been selected in the exploration standards for calculation of the reserves. The documents are expected to be finalized and submitted to the RF State Reserves Committee in February 2010. 
2. Construction of a 26 kilometers long 110 kV transmission line is continued. As of today, 17 kilometers of line clearance has been done, 16 kilometers of transmission line constructed. Construction of the pad for electrical substation is in progress, old roads are being cleared and new ones constructed.



	“Lunnoye” CJSC
	1. In September, drilling activities were carried out within Fedorovskaya zone (eastern part) and Zvezdnaya zone (western flank). 1657 line meters have been drilled, 19 drillholes have been documented; total amount of accomplished trenching operations is 9120 m3. Results of analysis of 376 uranium samples were obtained.
2. Construction of a bridge across Yakukhta River is continued. Completion is scheduled for October 2009.
3. In September 2009, the experts of ARMZ” OJSC, “Seligdar Gold” OJSC and “GEOTEP” LLC finally defined the site location. 
4. Development and approval of the statement of work for research and design activities to produce “The design of pilot heap leaching plant for processing ore from Lunnoye deposit” is complete. Preliminary date of final approval of the design of the pilot facility is 2nd quarter of 2010.


	“Poisk placer miner guild” LLC


	1. Field geological surveys are suspended. No core drilling or trenching was performed.
2. At the opencast site Murzinskoe-1 mining activities are in progress according to the approved gold production schedule for 2009. 24.3 thousand tons of ore have been extracted; total scope of stripping operations was 16.2 thousand cubic meters.
3. Hostel for 40 workers has been commissioned. 

4. Ore placing into stack #3 was continued in September; total of 50.8 thousand tons of agglomerated ore has been placed. As of 01.09.09, total volume of ore in the stacks was 241 thousand tons.


	“Orenburg Mining Company” (OGK) LLC
	1. At Bazoviy site – the primary site for production test – infill core drilling of 100-230 meter deep angle core holes is continued with the density of 50x10-20 meters. Total of 301 line meters were drilled in September. Total amount of trenching operations was 877 cubic meters. 
 2. 318 atomic adsorption tests for gold were made in the company’s own laboratory.



	LLC “Euroart”:
	1. Field operations are continued at Anikhovskaya area, including prospecting traverses and trenching. Total of 2052 cubic meters of trenches were dug in September, 16349 line meters of holes drilled with the use of counterflash core drilling, 7194 samples taken 


	ООО «Артель старателей «Сининда-1»

 
	1. Gold extraction at the placer mine was continued. Total of 38.5 thousand cubic meters of sand were sluiced. At the end of September, mining operations were terminated due to beginning of cold season and will be resumed in May 2010. 
2. 629 line meters of trenches were dug in September at Vodorazdelniy and Veseliy sites in the framework of prospecting activities. The operations have been suspended due to the end of the season. 

3. In the framework of preparation of the ore body #1 for pilot production, 103 line meters of underground holes were made

4. At Nerundinskoye site, 82 line meters of underground holes were made in the framework of prospecting for vein gold.
5. Core drilling operations are continued with the purpose of exploration of deep horizons; 467 line meters have been drilled in September. 
6. Prospecting and evaluation activities are in progress at the Tsentralniy and Shaman sites of the Nerundinskoye ore field. 497 line meters of core holes have been drilled, 127 thousand cubic meters worth of surface excavations (trenching and ditching) has been accomplished
7. Stripping operations are in progress at the Nerunda site in preparation for sand sluicing. 55.5 thousand cubic meters of turf were stripped in September. 
8. Registered reserves of the placer gold along Kedroviy creek have been authorized by the protocol # 10 of the Territorial Committee for Subsoil Usage “Buryatnedra” in the amount of 226 kilograms in C1 category. 
9. Construction of the enrichment factory tailings dam was continued. 
10. Assay lab is refining the assay methodologies. The laboratory attestation is scheduled for November 2009.



Seligdar Holding – gold sales in 2009.

	Seligdar OJSC 

	 Date 
	 February 
	 March 
	 April 
	 May 
	 June 
	 July 
	 August 
	 September 
	 Total 

	 Weight (g) 
	 
	 
	 
	 
	 234 800 
	 425 896 
	 419 993 
	 378 375 
	 1 459 065 

	 Total (thous.rub.) 
	 
	 
	 
	 
	 220 417 
	 403 553 
	 403 775 
	 361 239 
	 1 388 984 

	 “Seligdar Gold” OJSC 

	 Date 
	 February 
	 March 
	 April 
	 May 
	 June 
	 July 
	 August 
	 September 
	Total 

	 Weight (g) 
	 
	 
	 
	 
	 43 000 
	 99 247 
	 163 659 
	 140 131 
	 446 037 

	 Total (thous.rub.) 
	 
	 
	 
	 
	 40 370 
	 93 965 
	 156 292 
	 134 087 
	 424 714 

	 “Poisk” LLC 

	 Date 
	 February 
	 March 
	 April 
	 May 
	 June 
	 July 
	 August 
	 September 
	 Total 

	 Weight (g) 
	 21 523 
	 8 999 
	 
	 9 999 
	 19 723 
	 22 419 
	 15 294 
	 55 777 
	 153 734 

	 Total (thous.rub.) 
	 22 411 
	 9 257 
	 
	 9 574 
	 18 558 
	 21 075 
	 14 657 
	 54 500 
	 150 032 

	 “Sinida-1” LLC 

	 Date 
	 February 
	 March 
	 April 
	 May 
	 June 
	 July 
	 August 
	 September 
	 Total 

	 Weight (g) 
	 
	 
	 
	 
	 62 494 
	 73 025 
	 51 883 
	 106 765 
	 294 167 

	 Total (thous.rub.) 
	 
	 
	 
	 
	 58 488 
	 68 009 
	 49 622 
	 103 545 
	 279 664 

	 Total for the Holding 

	 Weight (g) 
	 
	 
	 
	 
	 
	 
	 
	 
	 2 353 002 

	 Total (thous.rub.) 
	 
	 
	 
	 
	 
	 
	 
	 
	 2 243 393 


Seligdar HOLDING – corporate actions
 

 
1. Presently Seligdar shares are quoted at Russian Trading System (RTS) under Guaranteed Quoting System ( http://www.rts.ru/ru/securityresults.html?issue=SELG ). Measures are taken to prepare the shares for registration as listed securities in the listing “B” of RTS securities. The documents for inclusion into the list were submitted to the trading system. The listing procedure is scheduled to be completed in November 2009.
2. “National Rating Agency” LLC assigned to the Seligdar group an individual rating corresponding to A group of credit solvency – high credit solvency, third level in the credit rating of the non-financial enterprises. The assigned rating allows performing the process of listing of the Seligdar Gold bonds of third series in the A1 list, which will substantially increase the liquidity of the papers. 
3. BDO-Unicom completed the audit of the consolidated financial statements of Seligdar holding for 2008 produced according to IFRS standards. According to the statements, the revenues of the company for the year amounted to 70.1 million US dollars, EBITDA – to 27.0 million US dollars, net financial debt – to 77.4 million US dollars. 
4. Seligdar OJSC received the first tranche in the amount of 26 million US dollars in the framework of the credit line opened by Sberbank for the total of 80 million US dollars. The credit is intended for replacement of the existing credits and for financing of the capital costs of construction of the new facilities at Ryabinovoye and Lunnoye sites. The interest rate is 11% annually, period – 2 years. 
